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some of its basic provisions for the 
House. 

My bill provides ongoing negotiating 
authority for the President but differs 
from fast track by requiring 
preauthorization from the Congress for 
a specific country for a specific nego-
tiation before the President enters into 
negotiations. Legitimate concerns re-
garding environmental and labor 
standards are addressed during the 
preauthorization process through the 
creation of a new commission which 
will draft specific recommendations to 
be included in the negotiation goals. 
This ensures that blue and green con-
cerns are considered, where appro-
priate, as part of a trade negotiation. 
When negotiations are complete, the 
President will submit the agreement 
along with a plan for implementation 
and enforcement to Congress for final 
approval. He must also outline any 
costs that accompany the plan. 

This bill is an attempt to demystify 
the stale debate surrounding trade 
agreements, open the process to great-
er public and congressional scrutiny, 
making it more transparent, provide 
for a way to address real blue and 
green concerns and restore the U.S. to 
its leadership role on the international 
stage. 

A few weeks ago, the President sub-
mitted his trade proposal to Congress. 
In my view, he correctly outlined his 
goals to expand our export markets 
while leaving Congress with a great 
deal of discretion for determining the 
best way to proceed. My legislation an-
swers this challenge by creating a 
framework that provides for appro-
priate oversight of trade agreements 
before, during and after their comple-
tion. 

I urge my colleagues to set aside par-
tisan rancor, set aside traditional ideo-
logical classifications and consider this 
bill carefully. I would welcome their ef-
forts to join with me to build a bipar-
tisan coalition to take a new approach 
to trade in America. 
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YOU’RE A GOOD MAN, CHARLES 
SCHULZ 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Minnesota (Mr. KENNEDY) 
is recognized for 5 minutes. 

Mr. KENNEDY of Minnesota. Mr. 
Speaker, I am pleased to rise today to 
honor a Minnesotan whose life work 
has been enjoyed by children, both 
young and old, for decades, cartoonist 
Charles Schulz. Schulz is best known 
for creating the most successful comic 
strip ever, the lovable Peanuts comic 
strip. Since Peanuts was first published 
in October of 1950, literally millions of 
people all over the world have been en-
tertained by Schulz. I myself have fond 
childhood memories of reading about 
the adventures of Charlie Brown, Lucy, 
Snoopy, Linus, Pigpen and the whole 
Peanuts gang. 

I would like to thank Charles Schulz 
for his contributions to society and the 
joy and the laughter that he has 
brought to us all. Schulz is being hon-
ored here today at a ceremony in the 
Capitol Rotunda where he will be post-
humously presented with a gold medal 
on behalf of Congress. 

As a tribute, I would like to say, 
‘‘You’re a good man, Charles Schulz.’’ 
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THE PRESIDENT’S TAX CUT 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2001, the gentleman from Texas 
(Mr. CULBERSON) is recognized for 60 
minutes as the designee of the major-
ity leader. 

Mr. CULBERSON. Mr. Speaker, as a 
new Member of Congress representing 
the west side of Houston, Texas fol-
lowing in the footsteps of Bill Archer, 
the former chairman of the Committee 
on Ways and Means, I rise today to re-
mind the Nation, the Congress, to go 
through some of the details of a re-
markable achievement that President 
Bush, our former Governor of Texas, 
achieved today in signing a $1.35 tril-
lion tax cut, fulfilling the keystone of 
President Bush’s campaign pledge to 
the Nation that he would return to 
American taxpayers a portion of that 
tax surplus that they have paid into 
the U.S. Treasury in excess of the 
needs of the Federal Government. 

Because first and foremost it is a tax 
surplus, the money that the American 
people have earned and pay into the 
Federal Treasury does not belong to 
the United States Government, it be-
longs first to the American taxpayer. I 
took great pride in sitting alongside 
Chairman Archer today at the cere-
mony at which President Bush signed 
that $1.35 trillion tax cut into law. 

First, Mr. Speaker, I think it is im-
portant for the listening audience, 
those in the gallery here today as well 
as those in the listening audience there 
watching C-Span today to put the tax 
cut, the Bush tax cut, into perspective. 
In today’s dollars, President Ronald 
Reagan’s tax cut of 1981 would be 
equivalent to $5.5 trillion, that 1981 tax 
cut placed into today’s equivalent dol-
lars in 2001. By comparison, of course, 
President Bush’s tax cut was only $1.35 
trillion. In fact, the Bush tax cut that 
was signed into law today was, as a 
percentage of government revenue, 
even smaller than the tax cut proposed 
by President Kennedy in 1963. 
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In fact, another way to look at it 
would be that the Bush tax cut, which 
was signed into law today, will reduce 
government revenues by less than 5 
percent versus current law over the 
next 10 years, or less than a nickel for 
every dollar collected by the Federal 
Government. So the tax cut, which 
took effect today, which those of us 

who are fiscal conservatives would like 
to have seen be larger, which President 
Bush would have like to have seen be 
larger, but as a result of compromise 
and working its way through the legis-
lative process, was finally determined 
to be a $1.35 trillion tax cut, that tax 
cut will only be essentially a nickel 
out of every dollar collected by the 
Federal Government. 

Even after this tax cut, Mr. Speaker, 
the tax surplus will be large enough to 
protect 100 percent of the Social Secu-
rity and Medicare trust funds. The tax 
surplus after the tax cut will be large 
enough to pay off all available pub-
licly-held debt over the next 10 years. 
There will still be enough money, after 
the Bush tax cut is enacted, to increase 
government spending by about 4 per-
cent per year, even with inflation over 
the next 10 years. At the same time we 
are protecting Social Security, paying 
off the maximum level of public debt, 
increasing government spending by 
about 4 percent per year. After the 
Bush tax cut is signed into law, we 
have still set aside a contingency fund 
to ensure that there is enough money 
there for additional tax relief or addi-
tional spending in the event of an 
emergency. We have prepared for those 
contingencies. 

The tax cut that President Bush pro-
posed and signed into law today is pru-
dent; it is the right thing to do philo-
sophically and economically. 

I would quote from, if I could, Mr. 
Speaker, the testimony presented to 
the House Committee on the Budget by 
Chairman Alan Greenspan of the Fed-
eral Reserve system on March 2, 2001. I 
will not attempt to read from it, be-
cause frankly it is not as interesting to 
read testimony like this as it is to par-
aphrase it, because I remember it very 
vividly as a new Member of Congress, a 
new member of the Committee on the 
Budget, Alan Greenspan, in my mind, 
is one of the most widely-respected 
economists, someone whose objectivity 
and ability is unquestioned by people 
from the Democrat side of the aisle as 
well as the Republican side, the chair-
man, Alan Greenspan, in his testimony 
to the Committee on the Budget, stat-
ed that, in fact, using the projections 
from the Office of Management and 
Budget and the Congressional Budget 
Office, that if current policies remain 
in effect, that the total surplus will 
reach about $800 billion in the year 
2010, including an on-budget surplus of 
about $500 billion. In his opinion, ana-
lyzing these projections, the surplus 
will continue well beyond the year 2030, 
despite, as he says, the budgetary pres-
sures from the aging of the baby-boom 
generation, especially on the major 
health programs. 

Now, Chairman Greenspan’s testi-
mony is important, Mr. Speaker, be-
cause it lays the groundwork for, I 
think, demonstrating objectively and 
irrefutably the soundness of the deci-
sion that the Congress made under 
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